
LOAN TYPE PROPERTY TYPE
DOWN

PAYMENT
MAX SELLER

CONCESSION
CONTRIBUTION

TYPE

Conventional
Primary &
Secondary

Homes

Up to 10%
10% to 25%

More than 25%

3%
6%
9%

Closing Costs, Prepaid
Items & Discount Points

Investment 15% or More 2% Closing Costs, Prepaid
Items & Discount Points

FHA Primary Any 6% Closing Costs, Prepaid
Items & Discount Points

VA Primary Any Unlimited
(up to 2 discount points)

Closing Costs &
Discount Points

4% Can Include Debt
Payoff & Prepaid Items

USDA Primary Any 6% Closing Costs, Prepaid
Items & Discount Points

NEO Home Loans is a DBA of Luminate Home Loans, Inc. NMLS#150953. Corporate Headquarters 2523 S. Wayzata Blvd. Suite 200, Minneapolis, MN
55405. This advertisement does not constitute a loan approval or loan commitment. Loan approval and / or loan commitment is subject to final

underwriting review and approval. This information provided is outlining the minimum down payment requirements as allowed by specific loan program
and product guidelines. For licensing information, go to: www.nmlsconsumeraccess.org.

CHEAT SHEET for Realtors
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James Adair
Loan Officer
james.adair@neohomeloans.com
Call or Text: 503-957-8315

http://www.nmlsconsumeraccess.org/

