
Creating Abundance 
in a Scarcity-Filled 

Market



• Characteristics of Home Buyers

• The Home Search Process

• Financing the Home Purchase

• Home Buyers/Sellers Experience  

2023 Profile of Home Buyers 

and Sellers





Characteristics of Home Buyers

• Average age of buyers

• Relationship status

• Number of children residing in the home

• Median down payment

• First time homebuyers

• Multi-generational buyers

• Distance moved



Ages of Buyers



Relationship Status of Buyers



Number of Children Under the Age of 
18 Residing in the Home

2023

2021





The number of first-time home buyers rose this year







Expected time in home at purchase



Average time in home 

is 10 years



Reason for moving by age



Family/Friends

Recreation

Occupation

Goals



Life Changes

Family Changes/Relationship Changes

* Engagement, Marriage, Divorce, Death, Births, Adoption, etc

Recreation

* Second Home, Downsizing, move closer to hobbies…

Occupation

* Promotion, Layoffs, Relocation…

Goals

* Investment Properties, Help Child Purchase, relocate, etc…



What state leads the 

nation in long-term 

homeownership?



What state leads the 

nation in long-term 

homeownership?

HAWAII

26.4% of homeowners have lived 

in their homes for 30+ years



Home Search Process

• First Steps

• Search Process

• Satisfaction in process



What is the first step buyers take in 

starting their home buying process?

A. Call their Agent

B. Contacted Mortgage Lender

C. Look online

D. Visit Open Houses
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What is the first step buyers take in 

starting their home buying process?

A. Call their Agent – 20%

B. Contacted Mortgage Lender – 8%

C. Look online – 41%

D. Visit Open Houses



How long do buyers search online before 

finding the home they will purchase?

A. 2 weeks

B. 12 weeks

C. 6 weeks

D. 10 weeks



How long do repeat buyers search online 

before finding the home they will purchase?

A. 2 weeks

B. 12 weeks

C. 6 weeks

D. 10 weeks





Financing the Home

• Percent of Buyers financing their homes

• Percent of down payment

• Source of down payment



Percent of buyers financing their home, by age









Home Buyers

• Percent of Buyers that used an agent

• Why buyers are using agents (needs)

• How they choose their agent

• Number of agents buyers interview











Home Sellers

SELLERS

• Average age

• Reasons for moving

• Average time in homes



Age of Home Sellers Household Income of Sellers



Primary Reason for Selling and Miles Moved 



Referrals

• Average seller referred their agent 

once since selling their home.

• 20% have recommend their agent 

four or more times!



Satisfied with Selling Process 71%

Somewhat Satisfied 21%

92% Mostly Satisfied

Sellers



Definitely 73%

Probably 14%

87% Likely to use again

27% used the same agent at time of sale!

Refer Agent in Future



Be an Industry Expert!

• Know the data and trends of our industry

• Become the expert for your Real Estate Agents

• Form new skills and habits around this data

• STAY TOP OF MIND TO YOUR DATABASE

& PARTNERS



THANK YOU

Rebecca Lorenz
Rebecca@InfiniteSuccessStrategies.com

www.InfiniteSuccessStrategies.com


